McNerney Calls On President To Advance Real Reform To Aid California Homeowners

Feb. 1, 2012

Washington, D.C. — In response to the president’s latest initiative to tackle the housing crisis,
the members of the California Congressional Delegation who have been calling on the president
to take definitive action on the issue released a statement. Congressman McNerney (CA-11)
echoed the group statement by saying the following:

‘I am glad to hear that the president is returning his focus to the housing crisis. Last week, |
joined my colleagues in calling on him to make this one of his top priorities. The folks of the
Central Valley are struggling, with no end in sight. We must provide our region with
commonsense measures to combat this issue.

“I will continue to insist that the president creates a real action plan to keep people in their
homes. Our economic health depends on fixing this issue. In addition to finding a path for a
principal pay down plan, we need to do more to approach this issue holistically.

“‘Homeowners need to have one point of contact at their lending institution so that they can
easily navigate responsible loan modifications. And we need to speed up the short sale
process so that homeowners are given a yes or no answer from their banks in a reasonable
time frame. Taking measures like these will help families stay in their homes, and put us on
track to build our economy.

“The people of our region have been so hard hit by the housing crisis. Every week when | go
home, | hear over and over again from folks who are trying to avoid foreclosure, yet are either
given the runaround or simply denied a path to secure a loan modification. We simply must do
more to help these underwater homeowners. Our entire region’s economic health depends on
it.”

Following is the statement from members of the California Democratic Congressional
Delegation:
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“It's encouraging the President is acting on our calls to help homeowners refinance and rebuild
equity in their homes, but the reality is many of these initiatives require Congressional action.
It's no secret that Republican leaders have opposed housing proposals helping responsible
homeowners, which is why we call upon FHFA to embrace the principal paydown plan we have
repeatedly offered for underwater homeowners facing the greatest risk of foreclosure.

“Additionally, we renew our call for the President to appoint a new FHFA Director committed to
tackling the housing crisis. Sadly, Acting Director DeMarco’s track record has proven his
unwillingness to act in the best interest of homeowners and our economy, to the detriment of
communities everywhere and our country’s recovery.

“With a foreclosure rate twice the national average, Californians know our economy will never
fully recover until we have a plan that brings relief to homeowners and neighborhoods, and that
starts with putting a capable and committed leader at the helm of the FHFA.”

This statement is from the following Representatives: Joe Baca; Howard Berman; Lois Capps;
Dennis Cardoza; Judy Chu; Jim Costa; Susan Davis; Anna G. Eshoo; Sam Farr; Bob Filner;
John Garamendi; Janice Hahn; Mike Honda; Barbara Lee; Zoe Lofgren; Doris Matsui; Jerry
McNerney; George Miller; Grace Napolitano; Lucille Roybal-Allard; Linda Sanchez; Loretta
Sanchez; Adam Schiff; Jackie Speier; Pete Stark; Mike Thompson; Maxine Waters; Henry
Waxman; and Lynn Woolsey.
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