McNerney Introduces Estate Tax Exemption Bill for Family Farms, Small Businesses

November 1, 2007

Washington, D.C. — Today, Congressman Jerry McNerney (CA-11) introduced the “Family Farm, Small

“I've met with farmers, ranchers, growers, and small business owners from all across the 11th district wt

The Family Farm, Small Business, and Home Tax Relief Act, H.R. 4042, ensures that middle class Ame

“I's in all of our interests to keep open farm land open and available for the next generation and small b

Tim Koopman, a rancher from Sunol, knows personally the impact of the estate tax. Koopman owns an
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“I applaud what the Congressman is trying to get done,” Koopman said. When my father passed away,

As an example of the estate tax’s potential impact, consider a farm property with a home valued at $400

“There is a growing movement in our country to eat locally grown products,” said Rep. McNerney. “That

Rep. McNerney’s bill also provides a $2 million estate tax exemption for a family home. Only one home

2/3



McNerney Introduces Estate Tax Exemption Bill for Family Farms, Small Businesses

3/3



