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Washington, D.C. – This morning, President Bush held a Rose Garden press conference to argue that increased domestic oil drilling will lead to lower gas prices.  In response, Congressman Jerry McNerney (CA-11) released the following statement. 

“I travel hundreds of miles every week throughout San Joaquin County and the Tri-Valley.  I’ve watched the prices climb – sometimes gas is over $4 a gallon – and I know the squeeze consumers are feeling at the pump.

“This morning, President Bush said that the answer to painfully high gas prices is more oil drilling, meaning in Alaska and off our California coast. 

“Over the past eight years, our nation has dramatically increased the amount of domestic drilling we do.  In fact, since 2000, the number of wells drilled has climbed about 66 percent – from 3,000 to nearly 5,000, all while the price of gasoline has more than doubled under the Bush Administration. 

“We cannot drill our way out of this problem.

“In the short term, we should crack down hard on gas gouging at the pump.  Americans pay too much for gas and the price just continues to climb while oil companies make bank-account-busting profits.  Last year, Congress gave the Federal Trade Commission the authority to investigate manipulation of oil prices.  The FTC has the power to impose penalties on price gougers.  The administration has not yet exercised this power – and it should.  

“The FTC has acknowledged in the past that gas prices are susceptible to manipulation.  It’s long past time to ensure such actions are not occurring and to punish violators if they are cheating consumers.  High gas prices hit American families many times over – from having to pay more at the pump to paying more for staples at the supermarket because of increased transportation costs.

“In the longer term, we need a new, forward-thinking energy policy that encourages better gas mileage, clean technology like plug-in hybrid cars, more energy efficient homes, buildings, and appliances and renewable energy sources such as cellulosic biofuels and biodiesel, solar, wind and geothermal.”
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